
Bankruptcy Policy Reform and 
the Total Factor Productivity 

Dynamics in Korea

2005

Youngjae Lim, Chin Hee Hahn



Lecture Note for East Asian 
Economic Growth :

10. Bankruptcy Policy Reform in Korea

Tae Jeong Lee



Questions 

 What was the problem with the old 
bankruptcy policies before the reform ? 

 What was the impact of bankruptcy 
policy reform in Korea ?

 Why is it important to have an efficient 
bankruptcy policies ? 
























